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Cedel Euro—clear

f;alr:gg:rmts Number of Nu@ber of Elarl:li\l/iims Number of Nurr.lt?er of

($billion) Issues accepted | participants ($billion) Issues accepted | participants
1974 8.1 1,326 605 8.2 1,947 520
1975 14.2 1,610 692 14.3 2,570 566
1976 29.7 2,004 766 37.0 3,244 653
1977 38.5 2,410 847 64.1 3,969 770
1978 39.7 2,741 938 78.1 4,747 856
1979 54.7 3,207 990 99.1 5,450 974
1980 80.2 3,528 1,028 152.4 5,738 1,056

HFT) Anderson, Tim “The Growing War Between Cedel and Euroclear” Euromoney, May 1981, p.41.
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18) Ibid., p.122.
19) Kerr, Ian “Shortcomings in Eurobond Trading and Research” The Banker, October
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20) Rothschild and Leach, op.cit., p.305.

21) Yassukovich, S.M. “How the Secondary Market Silenced Its Critics” Euromoney,
February 1977, p.9.

22) Anderson, Nicholas “Underwriters Must Learn to Say No” Euromoney, May 1980,
p.33.

(11)



— 524 —

®3 FRNETEBIUHE (RITHISEAI00H FV)
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

47 # 20 40 190 1,100 1,445 1,900 3,035 2,594
{623 1 1 5 28 33 40 55 45
Zft B 300 40 145 25 150 390 1,008 1,585
[E= 5 2 5 1 3 8 15 19
At B 300 60 40 145 215 1,100 1,595 2,290 4,043 4,179
{623 5 3 1 5 6 28 36 48 70 64
I-TRE/NEAE 2,761 3,288 5,508 3,708 1,936 7,281 12,915 15,741 12,009 16,476 18,911
FRN ORE (%) 10.9 1.1 .1 75 30 85 10.1 19.1 245 22.1

HiFT) Fisher, Frederich G. (), International, Bonds, Euromoney Publications, 1981, p.142.
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23) Ugeux, Georges, Floating Rate Notes, Euromoney Publications, 1985, p.21.
24) Ramsden, N.F.E. “The International Market for Floating-Rate Instruments” Bank of
England, Quarterly Bulletin, September 1984, p.339.
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25) Ugeux, op.cit., p.56.

26) Ramsden, op.cit., p.339.

27) Shirreff, David “Prepare for the Global Market” Euromoney, October 1983, p.127.
28) Grant, Charles “The Liquefaction of the Euromarkets” Euromoney, October 1983, p.141.
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K4 EBEEBELATZICHTZEA (10ENIL)
1982 1983 1984 1985 1986 1987

MCF % %% NIF 5.4 9.5 17.4  34.4 24.8 28.1
oMl 77 )T A4 — 11.4 8.5 4.5 1.8
2—"CP/us gL 12.6  59.0  55.3
ZOMIEFZT 7 ) T4 — 23.2  67.6  69.6

9 H MIN 7075 4 1.7 7.9
FRN 5.3 19.5  38.2 58.4 50.7  10.7

HiFT) OECD, Financial Market Trends %5 & O 1.
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